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(BEBA) o] o g e e g o o] ] e 2F
b= 22,151 25,571 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 62,100
AifELL 7.1% 15.4% 17.0% 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 12.0%
LRI 4,226 4,680 5,487 5,345 6,014 7,527 7,201 6,489 6,670 10,310

BiELE -0.6% 10.8% 17.2% 2.6% 12.5% 25.1% -4.3% -9.9% 2.8% 54.6%
FEHRIRER 19.1% 18.3% 18.3% 16.5% 17.4% 17.2% 15.9% 15.5% 17.0% 18.6%

R 1,380 1,665 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,970
5 0.4% 20.6% 22.4% -16.3% 16.3% 40.3% -19.2% -26.3% 19.5% 14.7% 6.7%
HEFSER 6.2% 6.5% 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 5.1% 7.7% 6.4%
ERTE 1,366 1,703 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 4,080
BIEELL 2.8% 24.6% 21.7% -15.5% 16.7% 39.3% -18.0% 27.3% 22.8% 109.9% 6.7%
RERESE 6.2% 6.7% 6.9% 5.4% 5.9% 6.5% 5.2% 4.1% 5.3% 7.9% 6.6%
LRI 827 1,060 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,860
HiELL 6.6% 28.2% 27.4% -11.6% 17.6% 44.3% -22.8% -26.6% 11.6% 131.2% -3.5%
HRIER 3.7% 41% 4.5% 3.7% 41% 4.6% 3.5% 2.7% 3.3% 5.3% 4.6%
—HLUD T2 (. B

HEARFATAME (T 12,840 12,840 12,840 11,343 11,343 11,343 11,343 11,343 11,343 11,343

EPS (M) 64.4 82.6 105.4 105.3 1239 178.8 138.0 101.3 113.0 261.3 2522
EPS (BEtliE®) @ - - - - - - - - - -

DPS (M) 320 33.0 48.0 45.0 58.5 75.0 77.0 58.0 58.0 115.0 101.0
BPS (M) 1,027 1,086 1,193 1,235 1,305 1,434 1,493 1,506 1,576 1,748

HEHER  (BER)

R - e - B 5,509 5717 4,301 4,256 4,820 5,902 6,088 4,969 5,924 8,675
RETREAT 15,901 17,558 19,119 19,060 21,758 26,740 25,343 23,695 24,851 33,616
BREEAE 4,723 4916 5236 5317 5977 6,487 6,835 6,608 6,370 6,098
RAT OMOEET 573 570 597 575 650 982 1,031 1,355 1,492 1,558
B 225 192 239 217 219 261 407 412 402 509
wWESH 21,422 23,236 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781

SRR aM - - - - - - 357 - - l
ERRaH 8,179 9,257 11,636 11,133 13,772 17,900 16,630 14,946 15,190 21,903

REBEFI AR - - - - - - - - - -
EEafat 57 29 29 31 31 30 58 a4 56 48
affast 8,236 9,287 11,665 11,163 13,804 17,930 16,688 14,990 15,246 21,952

EEEES 13,187 13,949 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829
SRESH 13,187 13,949 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829
B AE 21,422 23,236 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781
ERIFAM (EIRUERE) - - - - - - 357 - - -
Fryra70-HuE (BEHM)

EEIHICLSFryaT0— 1,329 1,271 1,255 1,269 2,414 3,103 2,074 1,503 2,128 4,556
BEEBICE3FryyoaT0— -176 -1,876 -337 86 -1,301 -1,379 -1,028 -1,367 -553 677
MESERIC & B F vy aT0— -321 -411 -1,990 -544 -511 -664 -850 -1,230 657 -1,202
R

HEEREFIERE (ROA) 6.6% 7.6% 8.6% 7.0% 7.6% 9.1% 6.9% 5.2% 6.4% 1.7%
BCEAMFIEE (ROE) 6.4% 7.8% 9.8% 8.7% 9.8% 13.1% 9.4% 6.8% 7.3% 15.7%

BEAKLER 61.6% 60.0% 53.7% 55.6% 51.7% 47.6% 50.4% 53.3% 54.0% 47.5%

AR 106.6% 114.5% 123.6% 128.9% 128.8% 139.2% 133.4% 127.3% 120.3% 148.0%

Erinile=3 3.7% 41% 4.5% 3.7% 41% 4.6% 3.5% 2.7% 3.3% 5.3%
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9,358
-10.5%
1,415
-9.9%
15.1%
1,126
-5.8%
12.0%
289
-22.9%
3.1%
310
-20.8%
3.3%
216
-17.5%
2.3%
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1,415
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15.1%
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12.0%
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3.1%
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216
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1-2Q
17,836
-12.8%
2,800
9.3%
15.7%
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-4.6%
12.4%
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-23.8%
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3.5%
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2.4%

215381
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-4.3%
12.2%
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7.0%
832
59.3%
7.3%
412
17.3%
3.6%
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-12.8%
16,916
-14.7%
94.8%
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16
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5
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18.8%
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990
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5.7%

1-3Q
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-9.8%
26,429
-11.5%
95.1%
997
11.0%
3.6%
371
-17.7%
1.3%
1,188
6.4%
1,148
3.1%
4.3%
96.7%
27
2.7%
2.3%
1"
-57.7%
3.0%
0.9%
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9,962
-3.7%
9,513
-5.2%
95.5%
344
9.2%
3.5%
106
-22.6%
1.1%

225301

1-2Q
25,819
44.8%
4,847
73.1%
18.8%
2,907
31.2%
11.3%
1,940
232.8%
7.5%
1,993
223.3%
7.7%
1,355
216.6%
5.2%

1:3Q
40,474
45.6%
7,571
65.4%
18.7%
4,440
31.0%
11.0%
3,131
163.6%
7.7%
3,216
156.9%
7.9%
2,188
151.7%
5.4%

225381

2Q
13,183
55.5%
2,475
78.7%
18.8%
1,524
39.8%
11.6%
951
222.8%
7.2%
963
213.7%
7.3%
638
200.0%
4.8%
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1-4Q
39,219
-6.2%
37,345
-6.8%
95.2%
1,364
20.5%
3.5%
511
-14.4%
1.3%
1,982
11.2%
1,941
15.7%
3.3%
96.3%
21
2.2%
2.3%
19
-24.0%
3.4%
1.4%

4Q
11,421
3.9%
10,916
71%
95.6%
367
56.6%
3.2%
140
-4.1%
1.2%

3Q
14,655
47.1%
2,723
53.2%
18.6%
1,533
30.6%
10.5%
1,191
96.9%
8.1%
1,223
92.5%
8.3%
832
88.7%
5.7%

1-4Q
55,441
41.4%
10,310
54.6%
18.6%
6,054
29.1%
10.9%
4,256
114.7%
7.7%
4,374
109.9%
7.9%
2,964
131.2%
5.3%

4Q
14,967
31.0%
2,739
30.9%
18.3%
1614
24.3%
10.8%
1,125
4M.7%
7.5%
1,158
39.2%
7.7%
776
88.2%
5.2%

1Q
12,636
35.0%
12,018
35.2%
95.1%
419
31.3%
3.3%
197
30.5%
1.6%
990
243.0%
940
264.3%
7.8%
95.0%
15
-25.0%
3.6%
1.5%
33
266.7%
16.8%
3.3%

1Q
12,636
35.0%
12,018
35.2%
95.1%
419
31.3%
3.3%
197
30.5%
1.6%

235381 235381 2353818
10 (g% HERF g5 EuRF
16,063 52.3% 30,700  25.9% 62,100
27.1% 18.9% 12.0%
2,801
18.1%
17.4%
1,589
14.9%
9.9%
1,213 61.6% 1,970 305% 3,970
22.5% 1.5% 6.7%
7.5% 6.4% 6.4%
1,273 62.4% 2,040  312% 4,080
23.5% 2.3% 6.7%
7.9% 6.6% 6.6%
888 62.1% 1430 31.1% 2,860
23.8% 5.5% -3.5%
5.5% 4.7% 4.6%
235381
1Q
16,063
27.1%
2,801
18.1%
17.4%
1,589
14.9%
9.9%
1,213
22.5%
7.5%
1,273
23.5%
7.9%
888
23.8%
5.5%
226F3R1 235381
12Q 1-3Q 1-4Q 1Q
25,819 40,474 55,441 16,063
44.8% 45.6% 41.4% 27.1%
24,577 38,529 52,839 15,414
45.3% 45.8% 41.5% 28.3%
95.2% 95.2% 95.3% 96.0%
821 1,285 1,719 357
25.7% 28.9% 26.1% -14.8%
3.2% 3.2% 3.1% 2.2%
419 659 882 290
58.1% 77.6% 72.6% 47.2%
1.6% 1.6% 1.6% 1.8%
1,940 3,131 4,256 1,213
232.8% 163.6% 14.7% 22.5%
1,848 2,992 4,104 1,184
230.0% 160.6% 11.4% 26.0%
7.5% 7.8% 7.8% 7.7%
95.2% 95.6% 96.4% 97.6%
38 60 70 -1
137.5% 122.2% 233.3% -
4.6% 4.7% 4.1% -
2.0% 1.9% 1.6% -
52 77 81 39
940.0% 600.0% 326.3% 18.2%
12.4% M.7% 9.2% 13.4%
2.7% 2.5% 1.9% 3.2%
226F3R1 235381
2Q 3Q 4Q 1Q
13,183 14,655 14,967 16,063
55.5% 47.1% 31.0% 27.1%
12,559 13,952 14,310 15,414
56.4% 46.7% 31.1% 28.3%
95.3% 95.2% 95.6% 96.0%
402 464 434 357
20.4% 34.9% 18.5% -14.8%
3.0% 3.2% 2.9% 2.2%
222 240 223 290
94.7% 126.4% 59.2% 47.2%
1.7% 1.6% 1.5% 1.8%



[=ES 289 294 605 794 990 951 1,191 1,125 1,213

HIHALE -22.9% -24.6% 72.0% 46.4% 243.0% 222.8% 96.9% 41.7% 22.5%
B HERIS 258 302 588 793 940 908 1,144 1,112 1,184
BEEREIHALL -30.1% -19.3% 58.5% 40.9% 264.3% 200.7% 94.6% 40.2% 26.0%
eSS 2.9% 3.8% 6.2% 7.3% 7.8% 7.2% 8.2% 7.8% 7.7%
HBRLL 89.4% 102.6% 97.3% 99.8% 95.0% 95.5% 96.1% 98.8% 97.6%
hE HERIS 20 -4 1 - 15 23 22 10 -1
BIEREALE - - - 25.0% - 100.0% - -
e = 6.3% - 3.2% - 3.6% 5.7% 47% 2.3%
H#AktL 6.9% -1.4% 1.8% -0.8% 1.5% 2.4% 1.8% 0.9% -
Z0ft = =il 9 -4 6 8 33 19 25 4 39
BIEEREALL -47.1% - 200.0% - 266.7% - 316.7% -50.0% 18.2%
HERIAR 6.0% E 5.7% 5.7% 16.8% 8.6% 10.4% 1.8% 13.4%
WAL 3.1% -1.4% 1.0% 1.0% 3.3% 2.0% 2.1% 0.4% 3.2%

T D 2T — R & D SRIEERL
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o L 16,0638 HM (RIFERHEALL27.1%18)

o EEIXK 1213BHM ([F22.5%1#)

o BREMR 12738AM ([F23.5%%)

o BAEMKEICRET 2 UFHAMFIZ  888EAM ([F23.8%1%)
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[ ZFOICRIRRBSHEERICH D, —H T MEREFORBREIE. KA L TEARRTHBE L TL
%o

BEAFHCPHEERIFNZRITZP T, UEIL DEEINE L TE2465H365ARED - EXETREBWEBY 1 b

rAEfAxy h—EX) OFARE. XU TVE-FER] V-ILOERICED. BET-—EXETANOXEZ—
EEEICHFITE N TE e Fhee TRFARY M—E X1 ORUREREZ. 2022838FKD32,700mE Y1 X
5. 2022F6AKICIZIZ700MBE Y A AN L. FIEHORLEER ST, ZOM. EEFRU3E (KA
AQR. LtBEBHIAEEMERRAF. Hakudo (Thailand) Co, Ltd.) DFE L@ ¥24 AW E BT OEHEHE
(Ov oo y) ORI EBRARBEEMBERARZRVWT, sIERE¥EA%Z ER > THRAICHER Lo

BN A

R ERIIEIFEREEAL27.1%E. FIFERMAICLEN T3, 4278 FADBIRE B o T BINEORRIZ. REEER (BN
—2) OIRFTEEHES86EHM. RRFEME748AM. ¥im (BErNR—2X) OIRFEESE738EHM. RikFTE
fitE6128AM. FRUSLVEERABDTELAT. BIERDS 5. B LFICLZDHDH58%. BEIRBICLSD
DH'39%. ZDM3% ST BIEFHADITELERIZ,880ELMA (F123.5%F) DEMZERFTHB . AR
Bfi TRE17.4%HE. IRFTEETROS.I%EL B o7,

TEE (ERNR—R) #¥@RTHZ L. $EF - FPOELEEERT (YEFEHAOEEIFE EEEMLIE48%) L ZnfthT
AT (B15%) DEBIROITASIRE R o1, RERFELES EER—RX) Tl 7ILZ =D L10,6048HH
(BIERHEALE29.8%18) | £#72,106BAM ([F18.3%38) . AT L R2,5658HM (F28.8%1%) . ZDMe6EH
M (F12.0%#) &>,

2022F 6 AARBR TOTEREMEIOTERIZ. EIFEET180FM, > (2022F38KLEN.3%E) « 7ILS =T L
e (ARREHEBRIELM@E) 422FH Y (E13.5%H) EFTELEA. TV L MR (&M A RSO
#) &, 600FM, k> ([F20.0%3) ¢ EF LT

FIEETIF. FTLEFIEN2,8018HMA (F18.1%18) v o7chl. FTLEFIZREIF17.4% (A1.4% K-> METF) &
Bofoo ChUE. BURICK DFIRBRISEML D DD, BEIHEER O EFICH LIREMEEADRRIENT-C EICKD
B0, BEHIFSS LIEXLICDVT, SRIBBETZELTWDS, e, BREZEBHN T 3HHEER L OREEED 165
BAEA (@RAR—X) BMLECCHHEL, REEII,589BHMCRERAL T206EAMEML . hid.
ERINR—ZXDIREED. BIRICHSEXERLOBMTINBELMABEMLTVWS ZEHRELRER, ChoDFER. BX
FIZEIZE22.5%B. EEMNZERIZ7.5% (F0.3%R1 > MET) hof, AdH. BEFHHOMMEELEEDOERIL
17185M (FIERIZI04EAM) THoT.

=}

.Y Shared
-0 Research 7



EITAV MR

e AKX EIAYIERLEF54148H5M (FIEREALE28.3%1) . EEF21,1848 A (F26.0%1#)
o iE : I X Y RLEEIBTAEAM (E14.8%5H) « EXEL1TAAM GEIERBIZ15EFAOFIE)
o ZOM I EIAYNFELEE290BAM ([F47.2%18) . EEFZI9FAMA (E18.2%1)

KiEIF. BT XY P TRBEDPEE LHFER—-I TR ETNTED. BEEI A2 MIEICER £ kX E2HHAQRD
R FEEI XY MNIEBRIEEMEERATOEE. € 0ftidHakudo (Thailand) Co., Lid. DB THEREINT
W30 REFLDA ) ZZ—1HE DBEDIZARD SHEHE LTEEREI XY MIBY %,

FBIEFHAOEZELI AL FOFEICOVWTIRUTOED . BEREI A MIDOWVWTIE. FEK - FPDRERE P TIEH
WA 2 ROHFRTH > I@RIHFS L. BIUERE B oTce FEEI XAV MEIL TATHZ EBOFEUD. #
mEHE (OvIdUY) OXEZRITTRANEAD, BEBEZHAN-—TETEREBRR Lol 20OMIE. 21TDF
Kt OFEIHEL T

215381 224384 235381
(E5REFA) EHgsein THARAR EHASRAR USRI FHERIR EHASRAR HBeF THETF BRET

FLEE 17,836 21,383 39,219 25,819 29,622 55,441 30,700 31,400 62,100
AHALL -12.8% 0.2% -6.2% 44.8% 38.5% 41.4% 18.9% 6.0% 12.0%

75 LIRfH 15,037 17,513 32,549 20,971 24,160 45,131

Fo L 2,800 3,871 6,670 4,847 5,462 10,310
HIHALE -9.3% 13.8% 2.8% 73.1% 41.1% 54.6%

FE_ LRI 15.7% 18.1% 17.0% 18.8% 18.4% 18.6%

IR ER U EIRE 2,217 2,472 4,688 2,907 3,146 6,054
AigALE -4.6% -1.4% 2.9% 31.2% 27.3% 29.1%

FLEREELEER 12.4% 11.6% 12.0% 11.3% 10.6% 10.9%

R 583 1,399 1,982 1,940 2,316 4,256 1,970 2,000 3,970
AifALL -23.8% 56.4% 19.5% 232.8% 65.5% 14.7% 15% -13.6% 6.7%
EEMER 3.3% 6.5% 51% 7.5% 7.8% 7.7% 6.4% 6.4% 6.4%

ERTE 617 1,467 2,083 1,993 2,380 4,374 2,040 2,040 4,080
AL -23.1% 63.9% 22.8% 223.3% 62.3% 109.9% 2.3% -14.3% 6.7%
RERESE 3.5% 6.9% 5.3% 7.7% 8.0% 7.9% 6.6% 6.5% 6.6%

YRR 428 854 1,282 1,355 1,609 2,964 1,430 1,430 2,860
AHALL -22.0% 42.4% 11.6% 216.6% 88.4% 131.2% 55% -11.1% -3.5%
MR 2.4% 4.0% 3.3% 5.2% 5.4% 5.3% 4.7% 4.6% 4.6%

Bt Tid. FRIOFIAILIBPMEONRNARBELEWVNS X, OV T7ERICLBTISA FADEERREDHE
DHO. RBLHFREEE LTWVWD, FBIEFERAERRES (202287108 F1) TOLHHEBEREBELICH T 3E
BRIF, FLEE52.3%., EEHZK61.6%. BEF62.4%., YEHFR621% L R0z, FAttid. F1EEHRISEE A E
BOICHBLILEATWVWS, TRBICATTIE. ZISZILESARLOBEIMERD 7 +—3 251t CRINLRE DO
BREFDBREDBMKSINABGIERELRTE) ICHESREMERORELAYHHD. 2022F3AHRAERRES
(202258138 1H17) TIH@EHOEBERELEZEL TLAL, ARIIUTOEED,

FL362,1008AM (AiHALL12.0%1E) . E%FI2%3,9708AM (F6.7%iE)  EEFIZE4,0808AM (F6.7%H) .
L HAMF2£2,860B A (F3.5%iR) o

BE. HABBOBE Y. EMETROFTAISEETH S C IR IElMRE 5 7E O E B R IRFT i DR E %
ERZERLBERADDH B, BHEERBLIGHETHTVWS, £lc. FROMHNEELEED. F1NFHORED
17TBAADH LG >TWS,

RS TR RIR 13$E3RM  145E3AKA 154E3AKA 165E3PRE 174E3ANl 18PN 195R3AKA 2053BM8  213BHl 224F3AM8
(E5REFA) e W ] g e W W o b g
FLE HIIFAR) 24,500 23,800 27,000 31,800 33,200 36,900 46,000 45,400 39,000 48,000
LR (M) 22,151 25,571 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441
ST L RBORE -9.6% 7.4% 10.8% 2.1% 4.3% 18.5% 1.7% 7.9% 0.6% 15.5%
HERE ERTH) 1,820 1,500 1,720 2,100 2,050 2,240 2,990 2,330 1,500 2,920
HERE ) 1,380 1,665 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256
T L RADRE -24.2% 11.0% 18.5% -18.7% -3.1% 24.3% -24.8% -28.8% 32.1% 45.8%
REAE T8 1,870 1,550 1,770 2,160 2,100 2,310 3,050 2,410 1,560 3,000
RER (=) 1,366 1,703 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374
ST L RADRE -26.9% 9.9% 17.1% -19.0% 2.7% 23.2% 23.5% 29.6% 33.6% 45.8%
LRI (HAFIFAR) 1,170 930 1,100 1,440 1,410 1,570 2,070 1,630 1,070 2,070
LHARIEE (R4 827 1,060 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964
HHIET L RRORE -29.3% 14.0% 22.8% -17.0% -0.3% 29.2% 24.4% -29.5% 19.8% 43.2%

T D 24T — 2 & D SREFERL
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20213/ M. FEOAOFT VA I ABRREDOILARDLEEZERL TV DD. THILUE. o, Al 5GEDIF
RBEEMORABRILRICHE > THEXRODEENMEMLfco 5 LIEBSH SHFEFRISEBHRIENEAL. BEMETS
RHEERLECeHh S, HFEHEE R > Tz,

202243 A AIZ. HARIC2ED EAEERZIToTW3, 2022F88ICIE. FICHEINIC & 355 FERMAEROFED P EMES
ROEEMEEDERTH > 1ch. 2022F 1281213, FAHOETERRFTHA TH S FEARESEBERICH L. BiE
BAOEENLNOBEEZ LE -/ EHBIEDER, FEMHTROSHE CFERUNSEBEREOTEEICELD. &
B BEANRCDICBERS LB T

Flttid. 20225826 ICHERESTE (2022F38Hi~2025F38 ) #HRR Lo YT 41 FILIE. BE THE%
+tEZ) . AttiE. EEMNAEEORRBICOVTIE. 2022F 38X TICEFOAAEICEBL TERLTWEN. Bt
. 2HOFIENRBEHIRICOVWTEFRN L EZEEZ# > TARLIZDIXSENTIDH TTH 3.

BERES Y THDT-VLE)]

BEHAEROBIRETS THDLVWE] B BERDOTIY T 4—IY—TH 3. BFEMHEOENLZERKT S
AV bYORE. Y MYDRE—F, 42 bYDHY—ER, HWEOMIE ZEFHROBRICIER. BN THER
LEEESXRETILZBATHB TOERMAISZ LT, JO—NILEBE/IKDODERICNTBIHR—FERLELTO®
BlzRIcy. OO EHOEFRETH B,

HLRERICOWTIE. TEAXRMIEIE. 7O 7R e B> TV, BRSEMPiRM I 2 —EXICD
Wik, REDHEH - tEER. B - SRMITICMZ . FROICIEBIEMCPTEREDERS EH. 3DT) 4
ICEBMIBHEDRRILT BB TH B, BEitid. SHELERRD S10FHR R Z2032F38W=zHREIC. TLES
100,000B /5. #EFZ£10,0008 5. BAFX LEET20%ZBIEY, SREKRLIHBHREESFEIE. 5Lk TH
DIEWE] ICEETBRODDRTY TEWVWSAUBDITTH B,

ALk =1 455
ﬁé‘. E*ﬁ
DEREHERREEOREREL LTBIFSNTVAEDIE. SE571,8008H0 (FHEHRDOFHRER.0%

B) . BENZ54008H0H (F7.3%318) . EEMFEHEBZIE. ROICI5%. EXFvv270—47008AM. &
L1$[40.0%, EROBEFEEEOFH. FREERRE. BANORY b7 —JIEAREZFHBEL TWS,

FRHRRE EETE D BiR(E

(BB M%) 22¢%F3AM 23%3A1 245381 255381
4 T FHE FHE

b= 55,441 62,100 66,800 71,800

AL 41.4% 12.0% 7.6% 7.5%

BEEEZ REAE 4,374 4,080 4,500 5,400
AL 109.9% -6.7% 10.3% 20.0%

BEMEE 7.9% 6.6% 6.7% 7.5%

N ROIC 15.0% - - 15.0%
BEEMSHERE Bt oyl 10— 4,500 - - 4,700
HERT [GEfEAD] 44.0% - - 40.0%

HFT ¢ RHERK D SRITIERL
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RAHE
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