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11.7%
385
-55.6%
2.3%
475
-52.3%
2.8%
290
-57.8%
1.7%

1Q
17,059
8.3%
2,374
-11.3%
13.9%
1,989
9.9%
11.7%
385
-55.6%
2.3%
475
-52.3%
2.8%
290
-57.8%
1.7%

1-3Q
50,154
16.8%
43,620
16.4%
87.0%
3,874
11.6%
7.7%
1,392
44.2%
2.8%
1,267
25.2%
2.5%
2,209
17.2%
2,247
17.2%
5.2%
101.7%
-173

265381
1-2Q 1-3Q
32,700 49,681
0.7%  -0.9%
4760 7,519
-84%  -3.8%
14.6% 15.1%
3,755 5,567
36%  -0.6%
115%  11.2%
1,006 1,952
-36.0% -11.7%
3.1% 3.9%
1,088 2,154
-38.8%  -7.8%
3.3% 4.3%
683 1,437
441%  -T7%
2.1% 2.9%

265381
2Q 3Q
15,641 16,981
6.6%  -3.9%
2,387 2,758
-5.2% 5.4%
15.3% 16.2%
1,766 1,812
-2.7% -8.4%
113%  10.7%
620 946
-11.6%  48.1%
4.0% 5.6%
613 1,066
-21.6%  90.9%
3.9% 6.3%
393 753
-26.6% 126.4%
2.5% 4.4%

1-4Q
66,410
16.0%
57,910
16.1%
87.2%
5,099
11.2%
7.7%
1,753
28.8%
2.6%
1,647
17.2%
2.5%
2,983
18.2%
3,129
19.1%
5.4%
104.9%
-285

1-4Q
68,110
2.6%
10,609
0.3%
15.6%
7,737
1.9%
11.4%
2,872
3.7%
4.2%
3,190
-0.8%
47%
2,146
-4.1%
3.2%

4Q
18,429
13.4%
3,091
11.9%
16.8%
2,170
9.2%
11.8%
920
18.9%
5.0%
1,036
17.9%
5.6%
709
4.2%
3.8%

1Q
17,059
8.3%
14,604
8.3%
85.6%
1,611
24.3%
9.4%
423
-24.3%
2.5%
418
4.8%
2.5%
385
-55.6%
388
-54.6%
2.7%
101.0%
-51

2743841
1Q
21,934
28.6%
3,599
51.6%
16.4%
2,220
11.7%
10.1%
1,379
257.7%
6.3%
1,476
210.7%
6.7%
1,017
250.1%
4.6%

275384
1Q
21,934
28.6%
3,599
51.6%
16.4%
2,220
11.7%
10.1%
1,379
257.7%
6.3%
1,476
210.7%
6.7%
1,017
250.1%
4.6%

265381

1-2Q
32,700
0.7%
28,274
0.7%
86.5%
2,755
6.2%
8.4%
868
-11.9%
2.7%
803
-4.6%
2.5%
1,006
-36.0%
1,010
-35.8%
3.6%
100.4%
73

274381
EE HHRF EPR EPsT
49.2% 44,600 23.8% 92,200
36.4% 35.4%
51.1% 2700 27.2% 5,060
168.5% 76.2%
6.1% 5.5%
547% 2,700 28.4% 5,190
148.2% 62.7%
6.1% 5.6%
544% 1,870 28.3% 3,590
173.6% 67.3%
4.2% 3.9%

274381

1-3Q 1-4Q 1Q
49,681 68,110 21,934
-0.9% 2.6% 28.6%
43,012 59,372 19,321
-1.4% 2.5% 32.3%
86.6% 87.2% 88.1%
4,058 5,088 1,358
4.7% -0.2% -15.7%
8.2% 7.5% 6.2%
1,360 1,927 667
-2.3% 9.9% 57.7%
2.7% 2.8% 3.0%
1,250 1,723 587
-1.3% 4.6% 40.4%
2.5% 2.5% 2.7%
1,952 2,872 1,379
-11.7% 3.7% 257.7%
1,889 2,812 1,213
-15.9% -10.1% 212.6%
4.4% 4.7% 6.3%
96.8% 97.9% 88.1%
-54 -97 51
RS R 8
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EESE==S = ° ® - - - - - 7.6%

RSB - - - - - - - - 3.7%
FE -5 2 3 -13 0 -3 -6 0 54
BEARE - - - - - - - - 8.1%
EEFREMRLL - - 0.1% - - - - - 3.9%
Z0fth 50 92 132 153 47 72 123 157 59
HIEELL 13.6% 15.0% 20.0% 8.5% -6.0% -21.7% -6.8% 2.6% 25.5%
EEREER 12.5% 10.9% 10.4% 9.3% 11.2% 9.0% 9.8% 9.1% 10.1%
EEFREMRLL 5.8% 5.9% 6.0% 5.1% 12.2% 7.2% 6.3% 5.5% 4.3%
BREEI A (ME) 25538 265381 274381
(BAA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
sEkE 15,746 16,742 17,666 16,256 17,059 15,641 16,981 18,429 21,934
HIEELL 7.0% 19.7% 24.2% 13.5% 8.3% -6.6% -3.9% 13.4% 28.6%
SES 13,490 14,576 15,554 14,290 14,604 13,670 14,738 16,359 19,321
HIEELE 4.3% 19.7% 25.8% 15.1% 8.3% -6.2% -5.2% 14.5% 32.3%
e LmAEaktt 85.7% 87.1% 88.0% 87.9% 85.6% 87.4% 86.8% 88.8% 88.1%
ek 1,296 1,299 1,279 1,225 1,611 1,144 1,303 1,030 1,358
AIEELL 12.3% 11.3% 11.4% 9.7% 24.3% -11.9% 1.8% -15.9% -15.7%
e LEmEnitt 8.2% 7.8% 7.2% 7.5% 9.4% 7.3% 7.7% 5.6% 6.2%
FE 559 426 407 361 423 445 493 567 667
AL 88.9% 33.9% 16.0% -8.7% -24.3% 4.3% 21.1% 57.0% 57.7%
e LAkt 3.6% 2.5% 2.3% 2.2% 2.5% 2.8% 2.9% 3.1% 3.0%
Z At 399 443 425 380 418 385 448 473 587
AIEELL 21.6% 34.0% 20.3% -3.4% 4.8% -13.1% 5.2% 24.4% 40.4%
Fe LmmEaktt 2.5% 2.6% 2.4% 2.3% 2.5% 2.5% 2.6% 2.6% 2.7%
EEANG 869 702 639 774 385 620 946 920 1,379
HIEELL 57.7% 4.9% -4.0% 21.4% -55.6% -11.6% 48.1% 18.9% 257.7%
B 855 719 673 882 388 622 879 923 1,213
HIEELL 56.0% 8.4% -4.7% 24.2% -54.6% -13.5% 30.6% 4.6% 212.6%
EEARE 6.3% 4.9% 4.3% 6.2% 2.7% 4.6% 6.0% 5.6% 6.3%
RSB 98.4% 102.4% 105.5% 113.8% 101.0% 100.0% 92.9% 100.3% 88.1%
ek -31 -62 -80 -112 -51 -22 19 -43 51
BEARE - - - - - - 1.5% - 3.8%
RSB - - - - - - 2.0% - 3.7%
FE -5 3 5 -16 0 -3 -3 6 54
RS> = = = = - - - 1.1% 8.1%
EXEFIZEMLL - 0.4% 0.8% - - - - 0.7% 3.9%
O 50 42 40 21 47 25 51 34 59
BIEELL 13.6% 16.7% 33.3% -32.3% -6.0% -40.5% 27.5% 61.9% 25.5%
EEREE 12.5% 9.5% 9.4% 5.5% 11.2% 6.5% 11.4% 7.2% 10.1%
EEFREMRLL 5.8% 6.0% 6.3% 2.7% 12.2% 4.0% 5.4% 3.7% 4.3%

PR D 2T — 2 &K D SRILER
ROBENEHER EISRBBI5ED BB, TEAEAICKDELABETH B CICEE

2027FE3A BIE 14 BAE A

e FlbE:219348AM (RIFEFHEALE28.6%18)

o HEEFX :1379BAMA (F257.7%31)

o EEFK:1476GAM (F210.7%18)

o HASMHKREICRE T ZTUFHAMFIE : 1,017E5AM (F250.1%38)

HiZENRE E XIS

BT I —TEBANOREENKE VWEEFRRSEREXRTIF. ERATZOMARZERICT -2 2—mAITORROD
Y OHFEEBSTICKAE) —DEERENZE L TVB NS FEEEITORMIREIFTHVKETHBE LI, MZE -

FHERL. REREEDLEHRICHR LIEH Bﬁﬁﬁgﬁ%EF'/L»F”“'*F‘]H%#H‘]L?E??L,710 THERHMERICEVTD
FEREHE. MZE - FEELUVIRILF—BESFZHROICAFT. AFCOFRABHENR SN

FEttTIL—T Tl mE - T —EXDHREREICEDZIEFRR EAOBWDBAITFILTze PILEZDUL < ATYLAD
BIROILEREREX. HBEITE. 5/ IBIcBT3 77/ N—L—H—IITEOEAICL3FREEORDIAA. REME
B LTIRZAZME - FHERSLVOBFEERZHROICHFREZTORAICHRDBEATL,
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RREDFHL TER24BB365BRED « FEXABERWEBY - b TEHEE®RY Y —E X IZEVWTIE. BIkERE%E
20266 AKICIE302,6007 1 T LANIEFTT LTzo £7-. TDATATRED < XU ® HHEWTRED « 33 REHEEE
EBMLEECET, 94—42—zy MR, L—H—NTROMBEREED - IXDHFRRICT IR, FFEHOELRDHE
LtZzM->71,

BE@ICEVWTIE. FERBEEZEDILARICMZ. MZE - FHERLGCORKRBEIN TORTEEICZ B F X mEEFRHI DI
RER->T=

FAERTR

FLBlE. BifALE28.6%IBE B oTce ERBRIE. FEFKHSHKEXRAMITOFELOEICE DL S, REEER  51m
DAEHIBIN, £feo TOLRFEBICHL. VLI ZUVLELURT Y L XADEROIRGERILPFEERRFRICHL L1
IRFEAEMDRII TREERIMEAL L C . FHRTIHRACRIBERORICICK 2:BA LT X hOFE EEM. RAEH
MEFOXEICL ZEREMDLER. THB,

2026 F6 ARFRR TOEBRREMBOTRE LTIE. EXUREMEIL. 2,240FH > (2025F68KLE760FM, b >
) &Bofce ATV LR (BKEAFEARHOME) (&0 590FH b2 (F20FH/ hi8) ot TILIZ
U LE (AREEFEARNTISE) & 683FM, ~> (F235FMA h48) %ol BIMFEDORERFT LSS
RetbiE. IV 20 L62.3%. fREF16.2%. X T2 L X16.8%. ZDMA.T%TH T,

FELHSFIZRIE3,5998 A (F51.6%38). FEFEHRIF16.4% (F2.5% K1V FER) ot COERIE. HFERE
BEBEARAMITZHRMINEEDOS WMEEEEROFTLEBRARIE LI L. @EE (2025F68EM) & 2/00F
XOZEBEMORE. EMETROCEICL ZMHEELEEERIS2EAM (F3.318) OBM. B THB. REE
iF. REEEDEMICEHAIEXEDEMZEERIEL. FILT%EICLEE T, CORR. BENEHE257.7%
B, BEANRBE210.7%EBr R oT, 4d. MEBEELZEEOELRIIIS2EAA FIFEIZI08EAHDER) TH-
zo

F2MFHARETHAR] (L¥HE) EER@ELICH T2 FIMEFEIE TOEW =KX, 7T LEE49.2%. EEFZE51.1%. EEFR
54.7%. HREHFIER54.4% &7 > T

I A MRIEE

FEITAY FOEEIE. WEHRELIHBAR—ITORD LA >THED. BEREI XY MIEICER (BE) e
HAQROEME. FET I XY NI LBERIFEEMEERATIOEE. bKEI XV~ (2023F388& D) & Hakudo
USA Inc. & U'West Coast Aluminum&stainless,LLCDZAE. £ DfthidHakudo (Thailand) Co., Ltd.OEETHER I N
TW3, HERORN M FLOA ) R -1t CIIHEBRIBGEHRTH D BEWNAICLZFIHEFTELRH 3,

I A FOBAICDOVWTIFUTOED TH B,

P HAEIAD b FLETI93215HM (FIFFHEALE32.3%1E). E#HMK1,2135H8 (F212.6%318). SHEHEE
6.3% ([E3.6%KR1>~LEF)

T LEBIZFE323%BL B 0T, FEK - FPDRERERAMEITNERAICT -2t V4 —HEREZERIC2026F38H
EIMFHALUE K D FEDILAD R LV co MZE - FHEDEIZERTBIT ZROICHRICHS L7,

miERFE EEEaLbIE. 7L 20 L64.3%. HE16.8%. X TV L X143%. ZDMM4.6%. LR o7. BATLED
SHEXBELERAFTLESIF. FEHK - FPDRIEREMIT.0HEM (5 LABmtb46.4%. FIFEREALE66%E. UTRER).
TEMMRIT2.9HEM (F15.1%. F26%18). OAMEEMRIT1.4+HEA (F7.2%. F3%i&). ZEHE - MEHERIT1.3+
BM ([6.7%. F39%1%). BEHE - BB _HEMIF0.9HEM (F4.4%. F6%IE) o7 (SRHEHHE).

I XY hOERFRIZE212.6%18. FFZERKIZ6.3% (FB6%RA>YER) thole COBRI. FEFREE
BEXAMITZHROBRE B> 2P REMORVREFEEROFT EBRARIE LI & iRRSUEIC K 5/ EEX
OHRBEMDORE. RMETROZEICL SMHNEELEEEE3528AM (F3.318) OEM. B THB. I kL
BOEMICEDBSEXBOEMALICH L. EREEZRIELALCCDHBRROREICFS LT
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P dEKtEI AT FEEELI58EAM (E15.7%H). S%M2R518AM FiEAIXS18HADIESR)

:I:

tE®IE. BEERFTOFHZERELILIEHHDREILSTWRE B ol mBRIFE EEBMLLIE. 7L =D L45.6%.
T2 L X52.3%. EDM2.1%. £ o7

‘]

I AY FOEFRERIZ. REMEORELICK S BEEMBORFETAEMLI:C E TRRERIREL. BFICEHR LTS
» FEEI AV IFEER66TAEAMA (FE57.7%18). EXF&H548HM (F0EHEM)

wEBIF. FEFRERBEFAERAOFTECEMZ ERICEST.T%IBE B oo mERIFT LEEEMRLLIZ. VILIZU L
65.1%. 1#8#§4.0%. X7 > L X15.3%. ZDfh15.6%. &>

TIOX Y FOEFRERIE. TLEROBMICKDEBFICER LT,

P TOMEI AL I RERSSTERMA (F40.4%318). EXFHS98HM (FifALE25.5%8) . EXF&X10.1% (F
1.1%RA > MET)

wLEEF. T - FEFREREOFTEIBINTHEEI04%IBL R oTco HET XY MIUFIFE 1 FRttHakudo
(Thailand) Co., Ltd.FE#EZRBL TW3, miERIFT ERMBALLIE. 7L =T L31.1%. H#F45.7%. X7V LR
21.2%. EDM2.0%. o7,

TIXY FOEEFIEIF. TLEEOEMICEDRE25.5%BE R o1,

202738 HAEHARE L

(BBA) HARAE THARAE SERARAE AR THISRAE BRARAE ¥ THEF EHRT

bt 32,488 33,922 66,410 32,700 35,410 68,110 44,600 47,600 92,200
HIHALL 13.2% 18.8% 16.0% 0.7% 4.4% 2.6% 36.4% 34.4% 35.4%

7o LRl 27,293 28,544 55,837 27,939 29,561 57,500

5o bR 5,195 5,378 10,573 4,760 5,849 10,609
HIHALL 13.9% 14.3% 14.1% -8.4% 8.7% 0.3%

Pl RS 16.0% 15.9% 15.9% 14.6% 16.5% 15.6%

IRFEERU—REEE 3,624 3,966 7,590 3,755 3,982 7,737
AifALL 8.5% 16.5% 12.5% 3.6% 0.4% 1.9%
sELBREELE 11.2% 11.7% 11.4% 11.5% 11.2% 11.4%

HENS 1,571 1,413 2,983 1,006 1,866 2,872 2,700 2,360 5,060
AiHALL 28.7% 8.4% 18.2% -36.0% 32.1% 3.7% 168.5% 26.4% 76.2%
EERIRE 4.8% 4.2% 4.5% 3.1% 5.3% 4.2% 6.1% 5.0% 5.5%

BEN 1,777 1,438 3,215 1,088 2,102 3,190 2,700 2,490 5,190
RIEALL 25.2% 0.7% 12.9% -38.8% 46.2% -0.8% 148.2% 18.4% 62.7%
BEREE 5.5% 4.2% 4.8% 3.3% 5.9% 4.7% 6.1% 5.2% 5.6%

LG 1,223 1,014 2,237 683 1,463 2,146 1,870 1,720 3,590
HIHALL 24.2% 8.8% 16.7% -44.1% 44.3% -4.1% 173.6% 17.6% 67.3%
JLlESE 3.8% 3.0% 3.4% 2.1% 4.1% 3.2% 4.2% 3.6% 3.9%

FERBEL

ﬂ*ﬂzt\ FIMFHRERRE (2026FE8B7HNM) (. 2026F5813AMITTARL/EBERBE L ZIBLEEIET S, &
RNRLIco BERABIIUATOED THZ. BHFRERBELICHTZEIMFHAITOES L. TLEH23.8%. EXFIE
27.2%. EEFIZE28.4%. HERHIFIZE28.3% TH B,

e STLEE : (BIEFI) 84,0008AM— (EIE#) 92,2008 AH (FiEHEILES, 2005 )

o EEF . (BIER)) 4,3108HM— (EIE%) 5,0608AM (FiFtELL7508 5 M)

o REFE . (IBIERT) 4,700BHM—~ (BIE#) 5,190BHM (FiEtELL490EHMHE)

o BaUBEICRET 3 LHIMAIZ © (BER)) 3,21068AM— (BE#%) 3,590B5MA (BiztELL380FAMIE)
1Rk 7= D YHEAREFIZE © ((E1IERT) 283.03F— (EIE#) 316.53M

) EEDER

FIMFHHORRIEELOBIIOREE LB > THBR LI-Z 5. 20ROTBBAZHE X TEERE L ZI1BHEEE
L/TCO
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RERIIBERRLBIRBLTHD, BEZ LE>LELBERIUTD2R2TH 3. (1) FEFEITORBREDLS
VKETHR T 59, Ftid. FEFRERIHELIBREEBZRILICCCICIDBEZTEROILAZED. BXRAICE
1332 T 7IARZETHBEREEDICIERS B &, (2) AERBRIFAFETERBLI@ERIEINRELILC L. BET
HB

FBERETOBRERRKELRZRBLTH S, 6. EHTIE. ETOEMEMBSORRALEBZDHEL TEIVLEDOD
D, FIBERBLICOVWTIE. THHAOMEEELERZHDIAATLARL,

» FERAEL

TIWN—TEBAOREHN AT VHERBEEBERICEVLVTE. £ERAOEELAZERICT -2 2 —RAITOERF
BERASKIIXE) —FEORPANARENRAFTFN TV S, FETIE. BIL D FEEEITORBIREZTEDILKD S
<o EEELTVWED, BIMFHOERMETIZZOIMANEHOBEE LEIZKEL BT, Floo ME - FHERICH
WTHHEEEZRMIETAITAFRAICHER L. TEBRERICSVTHFEXEROBRIZE. BEML - ANHLKRE
ZERICNE. ABCHICEEERC RS, EHTWS,

Eft i

Blttid. PHREFE2FEB 42 22027TE3ABICEVTHUTOEREEZ#EL. TLE. MROILAZBIETHE
TH o

» BIERY b —EXDELICKZBEEREDMIL - AR CFBROE L - IR Y bTU— T OB

BEHRI—Y—I3IRERN31L,000% T, BERWT 1 7 ABORR (AHREEERKS,7007 1 7 LA+ MttEER (BOF
) #9270,2007 1 7 L. 20265F38XK) ICMMR. €E3IDTU VA2 —ERRED - F1 » TDATATRED - FXU.
MEMLRICONETEBE. Y—ERKRDILT I 3HHTH 5.

> BRMBEHOILK

FER, BBE. MZE - FEO3DZAKRBEYL L TENT 5. FERFEEHTIZ. FERXBEDRTRZFFIHEICEN
L. RBRFTLyOZERI A ZHEET 5. BHFERETIZ. E3IDT ) V42— 2 ZRICEHEBEOHRBELTZ
ES L. tEMOLRICHOHITS, MZE - FEBEHTIE. WCASH EERE L. BAX—H—HOMZEFHREMOHA
WRez It 3 HAHTH 3.

> BAEXRODIK

KETIIWCASHHZ T F R LTce Fiow FICHAERZHR LT S Patriot MetalsttNHE L 7o £ Dfth. #E -
BE AR T VEVETORTZEBILTEFETH D, e lRFBY—ILELTECNY T =2 DIARZRD . &
1 FEUATRBRICEANERATH B ED. S&IZ. PE - KEOFEME. NAMFLOHEL (A1) X 2—1) TOECN
VT —VB AT ER/PTHB, IL—TRA YRR TOREBETHEAZRER T, S5ICIF. BE-aF -1V
FeTqVEYREICHILATEZIHETH S, HH. 2026 F3BHDEINMEIFFTLEHRIZ16.2% (FIRALL0.8% R
YhER) THoT

[GEYsEa)

FELAEH2024F2BICRESTNTED . BEROREICOVWTIE, BEHMERALS%UE ERDA0%ULENSEE). X
IS ERRIEACHERB0.00 (%) DELEHNMBVEEE TB LB oTce COAE. HLUV2026F8BTHIM DG
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BEDHIIZHTFEEREDER

B FEERE 175E3RHA 18HF38HA 19538H) 2043AHA 214F38H 224381 23%F3AHA 24538H 25438H 265F3RHA
(BHA) i e+ et i e 2+ i be 5 e 2+ i i
FtE HFA) 33,200 36,900 46,000 45,400 39,000 48,000 62,100 63,200 64,100 75,800
Ft|m (EH 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253 66,410 68,110
BT e REORE 4.3% 18.5% -1.7% -7.9% 0.6% 15.5% -0.8% -9.4% 3.6% -10.1%
BENR BT 2,050 2,240 2,990 2,330 1,500 2,920 3,970 2,970 3,060 3,230
EENR (EH) 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523 2,983 2,872
ST L RADKRE -3.1% 24.3% -24.8% -28.8% 32.1% 45.8% -4.9% -15.0% -2.5% -11.1%
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%, —HORBHLOHEUIESE. 77 v IR EX—IL. 2y hT—URAZZIHEEKT20,00042ET. =y hT—7
EEIENT 3ERE B> TV,

Blttic&dniE. RBEHODARICIIERELEDHEFINTVEZDHOD, REORZICEDL S (FF) Ok BIRRBEDHOF
NIRETH B, BEICESHED >LEROZIFEEIHRICEZHDOH SV FHTIE. N EEDOREICEL. B4
ERBDIERBOHIGMET. THICH LEEORE FIEORMEICL B3 EXFEDER. RAEAEDHEE. 5ERHG
DIEEREZMKT 3) ICEDELRRBORGZIRTLEBRICHEL THS5oTVS, EDIETH B,
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BHDEHR S ZEM D BN TIE. FILIZ T LOBRLEN2ED59.8% (2024F38H0) #2450 TWVW3E, TEERITFER
HEREXA—N—CZDEEX—N—TH 3, FHSHFSNICERIZEENICIIHHMA—D—ICHD 5NBI5ED'S
WA REBECLTIE. TNoEMZMILEL TR FERMEREX—N— B3, AIZIE. RRIL Y bOVHH
=%t (BRFEPRM 8035). M=t 77)L/Nwv & (BREEPRM 6728). ¥Rt SCREENKR—ILT7T 1 >F X (BRFEEPRM 7735)
BREDFEIFEN B,

FEFUERBERAITICIETILIZUVLROBELRAETV, FEFBSEEBICIZTILIZILESOEMHIS Fb

CEEFeON—BE FroN—ROZEDRME. EBAOIRES R TLBRETTILIZULEGENMEDNS, 7ILS
ZOLORME LT BETHS . MIKIFEVI L. MEEIEBV & MEISOHRBEDOHBEIDEWT
Lo BEDFEITFOND, DT FHOIMICH L Td. BRAFFEXRYMERBPRBBEZEBEDA—H—DAHERS
I BAOFEFRUERBEX—N—DS5DEELHH .

FEEDHRTEPEFNICHESEE ) X VBEEOHEAHL 5. RLEFRIEEBICHTIZEIIBRVEDRALH 310,
BAHICE > TEERERE THD. TOREA. FEEOERBEHN LHNZ T BERICHTIREERPHHISZEDEL <
BBEANHD. FAIME TN LEEEZSD/NA IRy IS ) —ZDESBR L OESREREZITS LT WSS
EFEHTWB,

ZOMOERF L L TIE. OAKEEP T DMDERKEBX —NH—mIFTHERT. OAKEBETIFFV ./ U ikXEtt (BREEPRM

7751) AU 3— (RIEPRM 7752) BEDELERLBR>TWVD, FEHME LTI TIFEMZE0ER CF
HOBRETERE DEBHH B,

I XY MRIEREBE

FEEIAV 165388 175E38H 18438 19E38Hl 2053AMA 21938 22438H) 23538 24%38H 25593RAM 265381
(BHA) £ EL | L £ £ EL | L £ £ £ L
Fts 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253 66,410 68,110
AIHALL 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 11.1% 7.1% 16.0% 2.6%
[SES 31,103 33,227 41,983 43,339 40,069 37,345 52,839 58,804 49,901 57,910 59,372
BIHALL 8.5% 6.8% 26.4% 3.2% -7.5% -6.8% 41.5% 11.3% -15.1% 16.1% 2.5%
11244 95.8% 96.0% 96.1% 95.8% 95.9% 95.2% 95.3% 95.5% 87.2% 87.2% 87.2%
Jex - - - - - - - - 4,586 5,099 5,088
AIHALL -
71244 - - - - - - - - 8.0% 7.7% 7.5%
FE 1,168 1,130 1,349 1,306 1,132 1,364 1,719 1,582 1,361 1,753 1,927
HIHALL -5.9% -3.3% 19.4% -3.2% -13.3% 20.5% 26.1% -8.0% -14.0% 28.8% 9.9%
12334 3.6% 3.3% 3.1% 2.9% 2.7% 3.5% 3.1% 2.6% 2.4% 2.6% 2.8%
Z0fth 190 270 377 582 597 511 882 1,217 1,406 1,647 1,723
AIHALL - 42.2% 39.6% 54.5% 2.5% -14.4% 72.6% 37.9% 15.5% 17.2% 4.6%
1244 0.6% 0.8% 0.9% 1.3% 1.4% 1.3% 1.6% 2.0% 2.5% 2.5% 2.5%
T A bl 1,706 1,985 2,784 2,249 1,658 1,981 4,256 3,777 2,523 2,983 2,872
AIHALL -16.3% 16.4% 40.3% -19.2% -26.3% 19.5% 114.8% -11.3% -33.2% 18.2% 3.7%
BEARER 5.3% 5.7% 6.4% 5.0% 4.0% 5.1% 7.7% 6.1% 4.4% 4.5% 4.2%
[SES 1,630 1,933 2,734 2,236 1,677 1,941 4,104 3,810 2,627 3,129 2,812
BIHALL -15.2% 18.6% 41.4% -18.2% -25.0% 15.7% 111.4% 7.2% -31.0% 19.1% -10.1%
EEARE 5.2% 5.8% 6.5% 5.2% 4.2% 5.2% 7.8% 6.5% 5.3% 5.4% 4.7%
712454 95.5% 97.4% 98.2% 99.4% 101.1% 98.0% 96.4% 100.9% 104.1% 104.9% 97.9%
Jex - - - - - - - -126 -205 -285 97
HiHALE - - - - -
HERRR
L - - - - - - - - - - -
hE 84 49 40 -22 -43 21 70 0 -39 -13 0
HIHALL -31.1% -41.7% -18.4% - 233.3%
EEARE 7.2% 4.3% 3.0% - - 1.5% 4.1% - -
1244 4.9% 2.5% 1.4% -1.0% -2.6% 1.1% 1.6% 0.0% - - 0.0%
Z O -8 2 9 35 25 19 81 93 141 153 157
BIHALL - - 350.0% 288.9% -28.6% -24.0% 326.3% 14.8% 51.6% 8.5% 2.6%
[=E = - 0.7% 2.4% 6.0% 4.2% 3.7% 9.2% 7.6% 10.0% 9.3% 9.1%
1244 -0.5% 0.1% 0.3% 1.6% 1.5% 1.0% 1.9% 2.5% 5.6% 5.1% 5.5%

HiFF @ ST — &2 & D SRR

Ettid, #EREI XY P TORREBR>TWVWS, TNZR3 L. 2023F3FARET. EEFTLERDIS.5% M EARMIT
EB-TWVWBI L. HE. Z0MTORLESICIE. BREXOBEEDBARBICHSIDOLH B LN 5. SRIETIE.
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EHOBEORFIZHREXTH S, LHTWVD,

BEIVER. TERICEDBZEAEIT XY FDEIGHIFIFI0%%Z LEI>TWE, BERFDOT —RIFBHTRINTLAL
M FAHOENEETHZFERREEE. OMEBR LR L DRBERBA—N—ZF 0L L. BBERREXA-—H—PED
FEEER T ICHEREBRMRAOEM ZHIGEL TUL 5,

20213 AHAIF. EHANGFEFREEREDL 5. FERMEEBANOFENBE > THH. FERICINIE. FEEK - RS
BEREBERITIE. RERIF20%IBETHo12HDH. 2022F3BHTIX45%IREICETEE o7z 2023F38HAICAST
HEDEAEIZH o 7=H FTHEICADFEERTROBICKDFEIFFEL. 2024FE3/HIF. FEEENMNRF WL
TRDHE C & o720 2025F3FHAIE. FERXRELEEBBITOLERATW O, 7ILIZ I LHRMOFEELEIEL. Bt
DT I =Y LOBREHIEM L Tco 20263 FHAIFEXHEERITORENEE T 540 REE LIFIFEEN SBH
ISR LT

F4t132023FE3 A #AICHakudo USAHEZERII L. dLKRTIBTOEEERZRIB L. £ D%, Hakudo USAtLIZIRM(d %
MDWest Coast Aluminum&StainlessttD#§5351% ZBE L 7ot (BHtOFER#) 1L L7, West Coast Aluminum &
StainlessttDEHE PR XISMEEEHRERTH D IHICHERTIXTF YL XDLEEAF L, 2024F38HHO YT X
v hMEFEBIFESt ES Nz DD, PMI (Post Merger Integration. MEAFIERDIEERES. £HEME. BEEMELY
DHEETALADIL) REDLHD., I XY MEEDER o 202623 KA. West Coast Aluminum & Stainless#t
H100%FRH e BDERICEHBLI-C DS BT X2 MEEDHENL T

BtEI A2 FTiEd, FEFREREERMITORTNAA D EBBZTH. BREIT XY MIELLTTILI Z U LHEERD
mWe L LANS, €8 - BREXRRITORMKNZSCZOMBEOLEREIAAR LI XY MIERTEWMERICH
%, BERBIICHRMTERZERAISAREETH S, AHICH L TE. PEOEELRDSOFRILEED. MmEPER
TRMIND, oo EHTIE. B THEELIESMZIRORS CLHH B, 2026F3/HE. TLEOBMICEHE
L. RIzEHeE LT,

FHIRFTFIEZ MR EASEAN#IIE @S TH 5. £8 - BBIEXERAITOMRFOLEENE BIMERNH 2. PEEIT X
bRk, EICAREERITTH S,
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EHEREIE. BUNDEBDOMEMTH 2, K EZNUALTHEITZDIE. HOFEREHVEFNICZS WD, FFKERE
FRBEHE . FRIZENENICE>TELESZHM KL T R=IXZI, FLOvAAZIL, LT XZ)IO3EHEIC
DEIND. FHKEREIF. HFISARMI B CLICL > THMORMZREEXBENTZ N TESZMBE LTHRE
RATh3h. EREBZDDDP. HHUEBENR—RETZERICLDZEBLLTHEATN TV S,

N=—ZXZ)LE BEHEEXEEENS . EXAEMDI SHEARE TRLLEONTVEIEETH D, KHLEDVED
THBN FREBTR—IAAZILE LTEIFOSNBZIARNBDLDIE. PILIZULCHRETH B, TLIvIAXZIL
¥ —RICEEBLELNZDOTEMMICOELDN D, EEAOEMELTHZEbN, AR £ R B
(F3F7F) BEDHB. L7 AZIL I BREBEND LD 7D FEPHMBHIEHERT-DICHIEDORVERED
T KRNBBLDRIVF UL, FEU ZwTILBEDH B,

E#AEME L TIRDKRS DId. IFKEBOS SHBREEESZ V. TILIZ U L, @HHRLT. 20268F38HICHITS
EMAEUREIE. 7L Z T L61%. HEH15%. RT L X18%. £t (FHMEZTL) 5% TH B,

FILZZUL

TILIZOLICEZ OREDHD . CORFZENLLLFEMEML TV, £ LEN2T7T. #& (7.8) i
(8.9) DHBDDITHZDICKH L. MOTERZFML TERICT B LBEINMBET I HOEBREN R BB, A0
BTH. NI B3TRERDBVD, HERIFEACEDSBV, oo KRR THREISGEE TREREILRIRZ
Y3 HMBMEICEND. ATNICEBLEREZ D3 7L MURBICK DM T SICAMET %, EEH BV

&, BEMTISELTWVLSIEN. Bm (660°C) HMELS. HEABRICTH L ETSICHRDTHAD. RBENRVD. &
EMIHEEETH S0

TILZZU LR LT BR - MEEXRDR . BLEETHNE. EXEERIZFON2ME. BUYRERIIHKDKIZE
THB. BAEAICLIETILIZIVLRATIRIBHIRILF—DI0%A LZRE L. I - BRORHFEIIFL, MABTEEE
HBECEY. EEHLVOT. HARVYER - EEROARREICEATE31EN. FFEMET. BEZRE (BZEHRTHAH
ABERHAMELV) ICBNTED, EERETOEEIRNMBEGRFERPRRBOMEREICHOZAIND, £c. £RF
AHGEEBBRLTITA LT EZROEAIRIILF—IIERBERTEAITZIIRLF—DI%TECID, U1
LRIV BREDHHEDLH B,

TILE =D LOTISMEIE3NAICIERET SN,

7ILI U LB DO#ERS

2018%F 20195 20205
3BX 6Bk 9A* 128K 38k 68X LIZES 128k 38k (F=ES 9A* 12A%
219 246 227 216 208 190 188 193 224 169 184 209
20215 20224 20234
38K 68X 9Bk 12A%K 38X (JzES 9Bk 12A% 38X 68k 98K 12A%K
294 334 377 375 415 343 319 325 307 381 395 380
20245 20255 20264
(FAILY) 3%k 6A%k 9A%k 12A%K 38k 68k 9A%k 12A% 38k 6A%k 98k 12A%
TILZ =Y LiE 400 477 432 474 492 448 497 518 635

PR HFRERITT — & & D SRILERL

1R
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LTZHEIN TV, filmeid. $e, MICHERZMILEE. §9. BIUDAZMRILOATHE. Zv7l. &
UHINZMR IOFAREDIMEERZ. AR, Hi5. EiE. 51kE. RELCORBIISEDEMMIICK > TR, &,
B B RGEORICNI L HmOREITH B,
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68X 98X
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680

128k
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ELT

BIMIT3LVWSRAEL2TVD, oo ZOMOEBHMICEL TIE. EtHOREREERC TFRHZ T L 0EEL'S
<\ EXREMONF TOHRBEEFOMERED 5. FBEMBEANOREEIEE>TL 3,

FEFRERE

AAREET LT

(10f&M)
BARRFEFIE
BHASFPDESEE
At

AL
BARFEARIE
BHAZFPDRISEE
&5t

SEE

58

2015
1,308.9
299.3
1,608.2

1.3%
10.2%
2.8%

HFT | —RRHEEA B RFEHRNEEE

.Y Shared
-0 Research

B

2016 2017
1,564.2 2,043.6
485.7 491.6
2,049.9 12,5352
19.5% 30.6%
62.3% 1.2%
27.5% 23.7%

2018
2,247.9
536.4
2,784.3

10.0%
9.1%
9.8%

WET—R2 K DSRIIER

£
2019
2,073.0
475.8
2,548.8

-7.8%
-11.3%
-8.5%

2020
2,383.5
463.8
2,847.3

15.0%
-2.5%
11.7%

2021 2022
3,443.0 13,9275
480.9 428.2
3,923.9 4,355.6
44.5% 14.1%
3.7% -11.0%
37.8% 11.0%

2023
3,697.6
257.7
3,955.3

7.4%
-46.4%
0.8%

2024
4,768.1
338.8
5,106.9

29.0%
31.5%
29.1%

Fil
2025E  2026E 2027E CAGR
4,911.1 5,500.4 5,610.4
349.0 349.0 429.2
5,260.1 5,849.4 6,039.7
3.0% 12.0% 2.0%
3.0% 0.0%  23.0%
3.0% 11.2% 3.3% 5.8%
35

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp | IS8k


https://sharedresearch.jp/?origin=flash&projectId=6aa3489a486d07a9a4dc5d8e&companyId=618b6c6339e3fc000cb710fe&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

TR E

20165F 20175 20185 20195 20205 202145 20225 2023%F 20244 20255
AR 1,250,003 1,645,554 1,815,771 1,229,900 901,835 1,541,419 1,759,601 1,486,519 1,485,109 1,604,319
AL 84.4% 131.6% 110.3% 67.7% 73.3% 170.9% 114.2% 84.5% 99.9% 108.0%
RNE 530,545 629,369 750,343 493,188 324,455 510,324 603,231 476,821 441,538 440,862
HIEELL 90.5% 118.6% 119.2% 65.7% 65.8% 157.3% 118.2% 79.0% 92.6% 99.8%
A& 719,458 1,016,185 1,065,428 736,712 577,380 1,031,095 1,156,370 1,009,698 1,043,571 1,163,457
HIfELL 80.4% 141.2% 104.8% 69.1% 78.4% 178.6% 112.1% 87.3% 103.4% 111.5%

HFT | —RRHEEA BRI TR ST — 2 & D SRR

ElttIIIEREBOEMEHTHD. FILIZU LA, #iF. RTFYVL R, TSRFv I EROBEOEEME #EIk->T
W3, EBREMOEEITIE. EMA—H—RANOEFEESEHIBHEEEEZFOHEHLZ . BEIEDZVEMOBE. BE
Bk att (BREEPRM 5401) TlZH#YEMIISM (FREEPRM 9810). JFEAR—ILFT 1 > A4t (FREEPRM
5411) TIKJFEEEHAAT GELE) RENTIL—TOmEitliEzE>TWS, o, SMIFEIREDN STV ED 5.
BEBHHZOESRRAETo>TWS,

HRICLLE L TEURED/NE VBRI TH. BIBREBA—N— L ZORFTFRHL VWS ERIEH B, FFRKERDEF T
HA—A—RPRIURBEDH D X—H—FRTIE FIXIE. BMEIHRASH (RIEPRM 4004) 0T IIL—TRETH
BHIAHSDAT (FELIR) DB 3. MEBHERTIE. FHREESEHIS1 (REEPRM 8001) DU IIL—TRETH 3 FEk
BIHET TV T7IUAHKREHE GELER) . RISt (BREEPRM 8002) DU I —TEEDIAX ZIILKEREHE GELE
15) BEDHB. BEttld. Z5 LIREREHR. XA—H—RINDBEHTIEG <. AARENSERZILA L IIRIIRDE
#HTH3,

. BHIKEOMEOATHLS, PILZZTU L, . ATYLR T3RFvIRBRCEHRBEOMEZEHK>TWL
%o MAT. MRZBEOIRT A YL TEEL T5DH TR MHEmbIEOFETRTI 24 BIkVE
MOEFE TP, 24KEAZ IV AR EHDLH D MOV EZT IR b7 LUERMIT SN S,

EHEEET, BHCBULIEERRAZIT > TV I ERZLENRE Lo COFRT. RO THEIMIKEZET
BZRTHBRRTHZDIE. 7ILIZ v I AtkRett (RIELPRM 3036) kIS tUEX (SREESTD 9888) R TH B.
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HISERFR MR

Bif (7637) FILIA=v o2 (3036) MonotaRo (3064) NEFE (7414)
(B : HAM) 245F3RMA  25938Hl  26538Hl  2453RHA 25938Hl 2653RAMA 23F12AHA 2451284 25%12A%8 24938 255938H 265381
=i i =i =i =i EiE i L b2 L et i
Pallat= 57,253 66,410 68,110 174,901 197,004 219,720 254,286 288,119 333,880 281,933 271,942 253,115
Fo LRI 9,268 10,573 10,609 22,921 26,021 30,625 75,964 84,420 99,636 26,740 27,041 26,295
IREE 6,744 7,590 7,737 17,457 19,101 20,882 44,654 47,353 53,443 18,520 20,230 21,555
EEFR 2,523 2,983 2,872 5,463 6,919 9,743 31,309 37,066 46,192 8,219 6,810 4,740
BENE 2,848 3,215 3,190 5,447 7,528 8,947 31,538 37,320 46,057 8,342 6,902 4,711
EECEEER 1,917 2,237 2,146 1,598 4,805 5,598 21,813 26,291 32,350 5,761 4,885 2,218
EfEh=rviltaES 8.8% 9.7% 8.7% 2.5% 7.1% 7.5% 27.5% 27.7% 28.7% 6.3% 5.1% -2.3%
WEEREFIEE 6.7% 7.4% 6.9% 2.9% 4.0% 4.3% 26.3% 27.3% 27.2% 4.2% 3.4% 2.4%
EEARE 4.4% 4.5% 4.2% 3.1% 3.5% 4.4% 12.3% 12.9% 13.8% 2.9% 2.5% 1.9%
WEE 42,016 44,745 47,564 182,890 196,634 222,427 128,352 145,028 193,243 208,502 203,530 196,119
EE 22,481 23,755 25,465 66,350 70,312 79,942 86,982 104,267 122,933 95,550 98,273 93,803
B EALLE 53.5% 53.1% 53.5% 35.9% 35.4% 35.6% 67.3% 71.5% 63.4% 45.4% 47.8% 47.3%
E¥CF 2,528 1,782 4,494 15,215 7,003 2,424 29,932 28,662 33,726 15,942 5,756 10,403
RECF -1,612 -893 -1,373 2,622 -4,705 -3,218 -8,401 -3,582 -17,093 20,778 -15,125 9,071
RAFECF -1,329 -1,128 -1,054 -19,281 -4,799 3,341 -11,705 -13,339 8,662 7,632 590
RES 5,701 5,474 7,670 19,721 17,781 20,813 18,454 30,370 46,995 6,440 4,186 6,109
BRFaE 0 0 0 55,199 53,741 60,273 1,089 1,121 990 46,764 56,735 60,048
wifliE®E (8075) UEX (9888) S ZIG#4 (9962)
(B : BREMA) 24438 2543RM 265F3RH 245F3RH 25593AH 2653AM 24F3AM 25938 26F38M
i i = & = EE =i EE g
Pl 591,431 617,177 608,142 52,113 50,281 49,725 367,649 401,987 441,383
7o LHRFI 39,144 40,398 39,465 9,949 9,514 9,186 167,377 186,990 206,015
REH 25,847 27,175 27,888 7,865 7,742 7,887 129,011 140,509 158,402
EEAR 13,296 13,223 11,577 2,084 1,772 1,298 38,365 46,480 47,613
BEMZE 12,814 11,763 11,022 2,260 1,714 1,259 41,265 49,901 48,498
ELiulE=3 9,111 8,563 8,286 1,296 928 667 28,152 36,549 40,457
B EAFIEE 11.5% 9.7% 8.7% 7.7% 5.3% 3.7% 8.6% 10.5% 11.1%
WREEREFEE 3.2% 3.0% 2.9% 4.4% 3.3% 2.4% 10.4% 12.0% 11.1%
EEFIRE 2.2% 2.1% 1.9% 4.0% 3.5% 2.6% 10.4% 11.6% 10.8%
wEE 396,408 386,870 383,623 51,976 51,933 52,143 413,517 419,574 464,969
WEE 87,480 92,977 100,982 18,134 17,511 19,000 347,679 352,064 382,509
HE&EALE 21.7% 23.6% 25.8% 33.4% 33.7% 36.4% 83.3% 83.2% 81.7%
EE¥CF 9,090 6,989 8,447 1,019 1,171 1,034 54,567 60,461 52,190
RECF -2,789 6,688 -1,579 -589 -509 1,245 -18,995 -32,452 -43,203
RAFECF -7,240 -5,013 -10,910 -46 2,011 485 -18,968 -31,759 -41,801
RES 12,308 21,380 17,427 6,376 6,716 7,056 133,376 128,259 104,202
BRrafi 60,757 61,255 53,396 9,426 12,147 13,876 6,818 7,536 8,766
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